
Forecasting Date 12-May-12

date1 Day Before 11-May 1 Below 10% Good a
date7 Day Before 5-May 7 Between

10% and 

15%

Watch 

Out !

Over 15%
Big 

Difference r

Hours
Forecasted 

Price

Actual 

Price
Difference

Absolute 

Difference
Average Max Min

Most frequent 

Occurrence
Standard Error

00:00-01:00 8.29 8.32 0% 0% 8% 33% 0% 3% 0.72

01:00-02:00 7.58 8.32 9% 9% 13% 43% 2% 4% 0.95

02:00-03:00 6.46 7.59 15% 15% 26% 103% 1% 10% 1.35

03:00-04:00 5.45 7.3 25% 25% 39% 158% 2% 19% 1.54

04:00-05:00 4.88 7.3 33% 33% 39% 139% 2% 3% 1.45

05:00-06:00 5.3 7.3 27% 27% 43% 169% 0% 169% 1.63

06:00-07:00 5.47 7.19 24% 24% 49% 197% 0% 46% 1.80

07:00-08:00 7.9 7.87 0% 0% 35% 194% 1% 16% 1.80

08:00-09:00 8.42 8.32 -1% 1% 13% 80% 0% 1% 1.15

09:00-10:00 8.53 8.43 -1% 1% 9% 56% 0% 1% 0.95

10:00-11:00 8.54 8.54 0% 0% 9% 40% 0% 1% 0.89

11:00-12:00 8.68 8.54 -2% 2% 11% 47% 0% 5% 1.00

12:00-13:00 8.48 8.43 -1% 1% 8% 30% 0% 1% 0.86

13:00-14:00 8.43 8.32 -1% 1% 9% 33% 0% 1% 0.95

14:00-15:00 8.59 8.32 -3% 3% 9% 49% 0% 1% 0.95

15:00-16:00 8.51 8.32 -2% 2% 10% 42% 0% 1% 0.98

16:00-17:00 8.55 8.32 -3% 3% 9% 42% 0% 1% 0.90

17:00-18:00 8.64 8.28 -4% 4% 11% 45% 0% 3% 0.94

18:00-19:00 8.48 7.87 -8% 8% 11% 38% 0% 5% 0.89

19:00-20:00 8.45 8.26 -2% 2% 10% 36% 0% 1% 0.90

20:00-21:00 8.55 8.32 -3% 3% 9% 42% 0% 1% 0.89

21:00-22:00 8.61 8.32 -3% 3% 9% 36% 0% 1% 0.83

22:00-23:00 8.42 8.54 1% 1% 9% 56% 0% 1% 1.04

23:00-24:00 8.48 8.32 -2% 2% 10% 49% 0% 3% 0.95

Set Acceptable Difference Range
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Hours 

Forecasted VS. Actual Prices 

Forecasted Price Actual Price Monthly Average

Insert forecasted date  



price 1 

Days 

Before

price 7 Days 

Before

Monthly 

Average

8.32 8.29
7.45 7.45 05-May-12 00:00-01:0011-May-12 00:00-01:00

7.42 8.01 6.54 6.71 05-May-12 01:00-02:0011-May-12 01:00-02:00

5.62 8.01 5.52 5.94 05-May-12 02:00-03:0011-May-12 02:00-03:00

4.05 7.49 4.60 5.28 05-May-12 03:00-04:0011-May-12 03:00-04:00

4.05 7.49 4.55 5.22 05-May-12 04:00-05:0011-May-12 04:00-05:00

4.05 7.44 4.54 5.23 05-May-12 05:00-06:0011-May-12 05:00-06:00

4.05 6.86 4.70 5.38 05-May-12 06:00-07:0011-May-12 06:00-07:00

7.3 8.01 6.20 6.44 05-May-12 07:00-08:0011-May-12 07:00-08:00

8.48 8.28 7.44 7.45 05-May-12 08:00-09:0011-May-12 08:00-09:00

8.48 8.58 7.85 7.80 05-May-12 09:00-10:0011-May-12 09:00-10:00

8.48 8.58 8.21 8.09 05-May-12 10:00-11:0011-May-12 10:00-11:00

8.48 8.58 8.66 8.46 05-May-12 11:00-12:0011-May-12 11:00-12:00

8.48 8.58 7.83 7.77 05-May-12 12:00-13:0011-May-12 12:00-13:00

8.48 8.58 7.76 7.72 05-May-12 13:00-14:0011-May-12 13:00-14:00

8.48 8.58 7.83 7.78 05-May-12 14:00-15:0011-May-12 14:00-15:00

8.48 8.58 7.66 7.63 05-May-12 15:00-16:0011-May-12 15:00-16:00

8.48 8.58 7.61 7.58 05-May-12 16:00-17:0011-May-12 16:00-17:00

8.48 8.58 7.28 7.31 05-May-12 17:00-18:0011-May-12 17:00-18:00

8.48 8.29 6.84 6.94 05-May-12 18:00-19:0011-May-12 18:00-19:00

8.48 8.29 7.17 7.23 05-May-12 19:00-20:0011-May-12 19:00-20:00

8.48 8.58 7.51 7.53 05-May-12 20:00-21:0011-May-12 20:00-21:00

8.48 8.58 7.23 7.29 05-May-12 21:00-22:0011-May-12 21:00-22:00

8.48 8.58 7.73 7.72 05-May-12 22:00-23:0011-May-12 22:00-23:00

8.48 8.58 7.41 7.44 05-May-12 23:00-24:0011-May-12 23:00-24:00

Input Prices for

Product ID



10 15

12-May-12 00:00-01:00

1 days 

before

7 days 

before
Beta 0

12-May-12 01:00-02:00 1 7 0.610 0.174 1.772

12-May-12 02:00-03:00 2 7 0.551 0.227 1.672

12-May-12 03:00-04:00 3 7 0.389 0.283 2.003

12-May-12 04:00-05:00 4 7 0.344 0.314 1.700

12-May-12 05:00-06:00 5 7 0.549 0.167 1.403

12-May-12 06:00-07:00 6 7 0.333 0.279 1.875

12-May-12 07:00-08:00 7 7 0.076 0.337 2.846

12-May-12 08:00-09:00 8 7 0.158 0.603 1.906

12-May-12 09:00-10:00 9 7 0.382 0.392 1.928

12-May-12 10:00-11:00 10 7 0.331 0.403 2.271

12-May-12 11:00-12:00 11 7 0.251 0.346 3.440

12-May-12 12:00-13:00 12 7 0.118 0.165 6.261

12-May-12 13:00-14:00 13 7 0.314 0.343 2.874

12-May-12 14:00-15:00 14 7 0.237 0.377 3.185

12-May-12 15:00-16:00 15 7 0.313 0.454 2.037

12-May-12 16:00-17:00 16 7 0.364 0.356 2.370

12-May-12 17:00-18:00 17 7 0.391 0.375 2.021

12-May-12 18:00-19:00 18 7 0.396 0.446 1.454

12-May-12 19:00-20:00 19 7 0.668 0.216 1.021

12-May-12 20:00-21:00 20 7 0.499 0.351 1.310

12-May-12 21:00-22:00 21 7 0.471 0.358 1.484

12-May-12 22:00-23:00 22 7 0.596 0.303 0.949

12-May-12 23:00-24:00 23 7 0.350 0.341 2.525

0.619 0.215 1.395

coefficients


